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Disclaimer

Hsinli’s statements of its current 
expectations are forward-looking 
statements subject to significant 
risks and uncertainties and actual 
results may differ materially from 
those contained in the forward-
looking statements.

Expect s required by law, we 
undertake no obligation to update 
and forward-looking statement, 
whether as a result of new 
information, future events, or 
otherwise.



Company profile and overview
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01 Foundation: Jun.22,1973

02 Chairman:Chang Yu-Ming General Manager:JHENG,YU-TANG

03 Location of factories: PVC Tainan, PU Tainan
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05

Capital: NTD 675 million

PVC leather 、 PU leather

Total land area: 26,383 square meters



Syuejia District Factory One(Occupying 12,989 tsubo)

Syuejia District Factory Four(Occupying 13,394 tsubo)

Hsinli is 100% MIT PVC leather 、 PU leather
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Major Products
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The raw materials for 
gloves, leather bags, 
footwear, furniture, racket 
covers, suitcases, and 
clothing

Characteristics: Windproof, 
highly breathable 
waterproof, antimicrobial. 
Applications: Skiwear, 
jackets, snow pants, 
workwear (garment lining).

The raw materials for 
leather bags, footwear, 
toys, gloves, racket 
covers, suitcases, and 
furniture

The raw materials for 
clothing, leather bags, 
footwear, camera cases, 
toys, gloves, and 
furniture.



Major Products 1 –PVC leather 

 It can also be paired with various surface treatments and 
prints to enhance product diversity and versatility. 
Additionally, different printing techniques can be applied to 
enrich the variety, versatility, and applicability of the products.

 The physical and chemical properties of the product must 
comply with both US and EU regulations, enhancing market 
competitiveness and safety features.

 Applied in the processing of various sofa furniture. Combining 
with genuine leather enhances its value, aesthetics, and 
versatility. It possesses functions of lifestyle fashion and 
practicality.

 Can be paired with various paper patterns, embossed 
textures, and different colored liquids, including fluorescent, 
pearlescent, and metallic shimmer; capable of producing 
products with a layered color effect, as well as products of 
varying thickness.
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 Applied in bicycle seats, leather bags, medical equipment, massage chairs, baby strollers, slippers, 
book covers, jewelry boxes, decorative panels, anti-slip gloves, headphone covers, clothing, etc.

 The product can be paired with various paper patterns and embossed processing, providing diverse 
patterns and a sense of depth to the surface. Additionally, printing techniques and colored liquids can 
be utilized to enhance the product's resemblance to genuine leather, meeting the diverse needs of 
different customers.

 In addition to meeting customer requirements for physical and chemical properties, various treatments 
or processes are further employed to replace the increasingly scarce genuine leather.

Major Products1 –PVC leather
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 Featuring water resistance and high breathability, suitable for processing leisurewear with waterproof and 
breathable properties. It offers a comfortable texture, ease of processing, and high temperature resistance.

 Can be paired with printing processes to imprint various patterns, making the products more versatile and 
suitable for different seasons.

 The PU breathable membrane is thin (10um~30um) and lightweight, meeting the modern trend of slimness. It can 
be paired with Teflon film to emphasize high water pressure resistance, water wash resistance, and high 
breathability, enhancing the product's added value. Different patterns and thicknesses can also be developed 
for pairing.

Major Products 2 –PU breathable membrane
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PU leather products：

 According to customer demands, we can produce wet 
PU with various paper patterns or embossed textures; 
further paired with different treatments or processes 
to replace the increasingly scarce genuine leather. 
These can be applied in footwear, sports equipment, 
clothing, bags, gloves, headphones, and more.

Major Products 2 – PU leather、PU laminate

PU laminated products ：

 Embossed products: capable of giving products various patterns and 
different tactile sensations on the surface. Printing processing: products 
are highly tactile and versatile.

 Dry PU, characterized by its lightweight and flexibility, can also be 
combined with surface treatments.

 The Crazy Horse leather series emphasizes an oily wax finish, rich suede 
texture, and features reminiscent of genuine leather and vintage style.

 Non-slip leather: Excellent anti-slip effect, used in skiing gloves and other 
anti-slip processing applications, can also be treated for conductivity, 
making the leather conductive. Can be used in the development of gloves 
to enable the use of touch-sensitive products such as smartphones.
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core competitive advantage
(EXCELLENT QUALITY)

INSPECTION EQUIPMENT
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Operational Status Analysis - Gradual Recovery in the Fourth 
Quarter of Last Year

112年營收平均較去年同期平均下降約五成，主要為客戶反映通膨、俄烏戰爭、
客戶去化庫存等國際經濟環境因素影響訂單所致。
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Operational Status Analysis - Gross Profit Margin Trends

The quarterly gross profit and gross profit margin have both declined compared 
to the previous year, primarily due to a decrease in customer orders.
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Operational Status Analysis - Profit Trend

Although the overall performance of the core business was in a loss due to 

insufficient orders in 2023, the net profit for the current period increased from 

the first quarter to the fourth quarter due to the recognition of unrealized 
gains on investment securities.
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Operational Status Analysis - Comprehensive Income Statement

OVERVIEW DETAILS TO MOPS
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Operational Status Analysis - Balance Sheet

OVERVIEW DETAILS TO MOPS
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Future Product Outlook - Comparative Analysis of Various Types of 
Polymer Films' Physical and Chemical Properties
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Looking ahead to 2024, inventory levels for both spring/summer and fall/winter apparel have normalized, with brands and retailers 

returning to previous ordering patterns (short-term orders gradually increasing, order visibility extending). Taiwanese garment factories' 

revenue momentum is expected to benefit from inventory replenishment, leading to increased orders. However, the order 

momentum for the fall/winter 2024 collection still requires observation to see if the U.S. economy can achieve the expected soft
landing

U.S. apparel retailers have returned to normal inventory turnover rates, while 
wholesale distributors are gradually reducing their inventory month by month

Future Market Outlook - The U.S. Apparel and Accessories Market 
Gradually Rebounding
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The inventory level of apparel and accessory retailers and wholesalers in the United States

Wholesalers Retailers

Unit: Billion US dollars
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Future Outlook - Installation of solar panels on factory roofs for 
transformation and upgrade
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◆ Location for Installation：Syuejia District Factory Four

◆ Installation Area ： 2000 square meters 

◆ Installed Power Generation Capacity： 1999.88KWh

◆ Grid Connection Time：December 9, 2022
Contribution to Social Responsibility (Annual):

資料來源:https://monitoring.solaredge.com

♥Reduce car (annual) carbon emissions: 230 cars
(Toyota Camry 2.4 V6)

♥Reduce individual (annual) carbon emissions: 110 
persons

Reduction in carbon dioxide emissions

Equivalent to the number of trees planted



02.

未來發展方向 01. 
Enhance collaboration with existing customers, aiming to obtain GRS international 
certification for products in the second half of the year, to strengthen the fundamental 
aspects of our products.

Deepen roots in Taiwan, align with international standards, and 
strengthen fundamentals.

Explore new customers and Environmentally friendly products.

1.Develop environmentally friendly solvent-free products and utilize 1.recycled materials as substrates, 
aiming towards the development of green composite products.

2.Responding to government policies on reducing plastic usage, introduce RPVB (Recycled Polyvinyl 
Butyral) products without plasticizers. Small-scale trial production has been completed, with high 
hopes of replacing certain PVC products. Expansion to customers is planned for the second half of the 
year.

3.Moving towards the goal of solvent-free production, we are actively researching RPVB+PU (Polyurethane) 
high-solid solvent-free fabric composite products. Samples have been produced for customer feedback, 
and there is a high level of anticipation from customers. Bright prospects lie ahead. 

03.
1.Extend and expand the market based on existing products, strengthen upstream and downstream 
integration, and establish momentum for company growth.
2. U-BEST collaborates to develop water-based environmentally friendly high-foaming PU, aiming to 
replace wet separation leather. It is estimated to significantly reduce solvent usage, environmental 
pollution, environmental protection costs, and overall costs, thereby enhancing competitiveness.

Upstream and downstream integration,Contributing to the growth of company.

04.
Upgrade the solar power generation system, obtain an electricity industry license, enhance 
added value, and respond to government environmental and green energy policies. Implement ESG 
(Environmental, Social, and Governance) practices and strengthen corporate governance.

Building Roof PV Systems ,Transformation and Upgrade.
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Thank You
Q&AStock Code : 4303

Presenter：JHENG,YU-TANG

General Manager

For more information regarding HSIN-LI 

http://www.hsinli.com.tw/

For all inquiries, suggestions, and comments tang0621@hsinli.com.tw

http://www.hsinli.com.tw/
mailto:tang0621@hsinli.com.tw

